
What is Marxism?

   A. In the mid-19th century Karl Marx and Friedrich Engels exposed and analyzed the 
       capitalist system -- well-developed in England and emerging in the other European 
       countries, which were beginning to industrialize. Marx and Engels wanted to help factory 
       workers who labored under harsh conditions and low wages. 

   B. Marx developed an economic theory of history based on his study of the economic 
       development of countries all over the world. He argued that throughout history two 
       groups had always been in conflict:

       1. One group -- the bourgeoisie, the capitalist middle class -- controlled all of the wealth, 
           political power, and means of production.    

       2. The other group -- the proletariat, the working class -- did all of the work.  

   C. According to Marx, labor was the most important factor in production -- the real value of 
       goods or services is the amount of labor used in producing them. A worker, Marx 
       thought, should be paid the full value of the labor that goes into the job.  

   D. Marx predicted that workers would revolt against the factory owners because the working 
       conditions were so bad. Marx also thought that the fight between capitalists and workers 
       would be the last class struggle in history. He reasoned that since England was the most 
       industrialized country, workers would rise up there first.  

   E. After the bourgeoisie capitalists were overthrown: 

       1. the leaders of the revolution would set up a dictatorship of the proletariat to help their 
           worker friends (comrades) learn how to run the country.  

       2. All land and means of production (factories) would be owned by the workers, which is 
           an intermediate stage called socialism.  

       3. Eventually, there would be no need for government, because everyone would work as 
           much as they could and only take as much they needed.    

       4. The last stage of history, according to Marx, would have no class structure, everyone 
           would be equal, and cooperation would replace competition. This ideal society Marx 
           called communism.


